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TE X682 R672| xI66| X682 X670l RI66|
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St Al (4) (4) (5) (4) (4) (5)

th o4& 914
o4& 9L vlee] A o AHE WEA et ol
% ol Anl o] W 9L Eahul, o) T WEFYY Q) A
St 1t 314 ol 48 g tkel o) S o4 WEow Qg 34 ol
W o] HanE FTFoRA oAk WEOR AF AT £ A28 A
ATPES 2o E fAsHEd g

& bl o 221

o N=0l2/0l 0IXl= &&t A=01 0IXl= S
TF X1687| X672] X667] X1687| X672] X667]
Ol Xt==2l/ | &sAl 77 88 131 77 88 131
OIXtH & GHEF Al (77) (88) (131) (77) (88) (131)

AL A DL Bels] Aste] AGET AR FF o4 AAS} Adsta Qo
S AERFE 98 AA3} A2 vhiste] Sdsta dEU FAbE A A
sk Ak FAR ATARS A GBI ol o ske] AFH AW 5L o] g3kl AR
o AEEE B 0B 2AR AEANFEE AR YO0, G B AFRES
AT Y51,

rb 21 M0 A NS EE APbetel NEANGES AP ES} T FHEES
AxAsa Q3 857k A s ONMﬂmﬂ@E%7%°iﬁ$W1%%§ﬁ$

51 9ok

=A
thA o] Harsal 9lom A AAlol
71T A Aol R A==
| Ao gy

A1 7l 844 o] 4 8H 1 thee FeAES BASa gt

- Azt 2 g Aol e viEAA
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4,788
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1,225
3,541
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0F0
o
1o
ok

JIE
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T

P
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P

¢

14 0l
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4,456
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0F0
o
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el AT 415 104 -

ALo) ARTEE BAL AL oA FF W oA PAAEIA o]o)& AEH o AT
@ 5 ol TUe A5T AR $S AE] A A ARFEE A5 AYY
o
SR A gl ZEeel ARG ST vk RA g FATAE e 2
tro] g aba glom B 8 AR ATAES] TAE 242 AT

= = X682l 672 667l

7 32,127 30,421 30,661
e 69,693 79,955 90,132
SIS 46.1% 38.1% 34.0%
o oA

At SAAE 2 FulgA S Aok] gl
6. F8A% R ATNLEF

7. 8
bz @A) Ak AT g E] TR GG A= WP FaA o] gl

U A dEse] e

GAFE 687 Al f3hs) okl A 609 FFo] AAES Y, AAtste] SkEU dA] =
Y 2 A= o 2 EPS#H R (ANYPOL, ANYPOLIL, 4143 DUOPOL % ZEROPOL)3} 7)<
=9 % Nylon-12 Fine Powder(ANYBES)S A AFslal <54 ).

AT4E FAH 7S vtg oz Ak Alsgol dish F32 03 A7zt 2 ALAISE Al

o AT g2y
FHFAFAZ AGTRAN = AT QTS Adshs YP DTS 2ED £
sha glom, 24 T4E oheh gt
R
F<bl g2 @3 Here|
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599 2 A F) FH AFE Fa0) BobAn Ui
ol A} I FUYAES Wgo] obd mRATA, 3715, AU R A Fo] FE
AE LS B A AE AT R A7)E S FuE e = shn A

AA Ed=o urz gAalE ol A o] FE4 A% (DUOPOL) I e+ A&
(ZEROPOLH 7HH‘oﬂ dFsto] 20199 b7} 2021 ZgRbr]ofl ZHz; 44 kS Al &S
231, DUOPOL 1%%‘:41 2 T=A EPSAAlR 153 o8 53 vzl e o] AR
PAH (KSF 8414)4 58 Mg x| tig A A4 WHKS F ISO 13784~
DE Y8 FY ). w3t xﬂZA}Q} Teoz MEAIHYE I 53] tAkl 55 & F

Sato] PAF AFS 8 st E st g

}) ANYBES &%

SIAE QB E A 2= A= YEAQ AAE o 2= Nylon-12 Fine Powder”7} 92|
o]+= 3pAE ] A E(filler) &2 AFEE o] 351, 2 d o] X33 wo] T A=l AF
25y gr 40,3%5 o8 A& N, g ol sy

A A A A Nylon 12 Fine Powder:= B} fAFS £ 225 2t 3143 A B3 1)
wspo] I F-E3o] ek, VR g3 H A EHA] s 540l 3 & =0 s oL
=2, a7yt

2) AN AL
Hl= ) HAA7F ARG ol FHedshr] f)ske] 2008 39 209 X <1<l SH Energy
USA, Inc.& dH3sIHF 5T
20099 64, M= w5971 = A& 7F2=7H4 F2to ® SH Energy USA, Inc.x= EAr3stal 9}
£ 3,007.92 Acres®] FAABAA E3H S Source Rock Energy of Arkansas, LLC7}F B
atal & P 5,202.24 Acres® Swapshs Al AAslH Y
AT FE 5 2 FH) AF7F S Fa AES 3,114 net Acres?] FAdl talA &=
2011 & A g2 7)3ke] whRE o o] T F 2,626.19 net Acres ©f dFst= AL 7Y
2 H 5718 gRskEYT
2016 =55 Fd g2 w5 d(Gd)o] mste] a4 o= g Al =
2016 % & 2,025.74 net acresol] siE3t= FH A SV E d5dta 2
ﬂﬁ%ﬁﬂ
20199 =55 F¢ g2 w5 d(B3d)o] =ste] =a4 o= 3 Al #d S 113
201939 & 2,004.58 net acresel| a|F3t= FH RS A53g o, AL
o] Baglsyet,
2022 2=5-¥ F¢ g2 w5 d(B3d)o] mste] EaH o= F A Fd S 113
20223 % F 1,079.59 net acresol] siE3= FH HAS 28dF oy AGEAALE
of gy,

2025 =HE 44 g2 wgd3d)o] st &xld oz 4 7IAl 2 S 2135
20259 F 1,000.19 net acresel| a3t FH ] 72 dmstolon, 2k BAA F
IR S

o] Hroll SH Energy USA, Inc.= 178.85 net acres®] 24 (A7) 2 7|e} 44 g~ 5&

Aare-g-ell Fejstr] ko] 2010.01Y F-EAHA T AAE--E-A1Q) 524 3] A} Qo) o] 7 o] A}
8o QRS ASeUFY 2010.099 FEEAY AME A5ee] REAAES &
3 gouf, ol F 2015.109 A4HE&AF Aol A7MAlel A FHA R WA L A 2R RF
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A% shshgol whet F43 AFE-&AES] A o] §538te] AellA o] A Aol 4lste 1
Ul F-5A2F Aol 1y R84 9IFE HE o] g el 2 AlF R P o] W
ol dastA HAFUH

oo, A o g2 AN Aol e ae FEAE THOE MR FoRY W] 59
at7] 93l 2019.129 S8 FAY A7HE vhgeta T 2 AYUAEE TR A RS
W SkaL, AbE S T4 3|4} 2l D E o] Enpol A 1] ob 2 WA s ls U T

L AR Aol H dg e NS F

D AT A x AR -

7} EPS& %

Ul AAA7] 915, &8 2 A ® 7}7—M HsA sk A7bAEE FYgEe] S dAA
o] NG 5o 29102 WEAF FAt BAaFAA T, AGAM 2T e FEA AFE
(DUOPOL) ¥ 314 A% (ZEROPOL) 4 ZAle FANAES A AE5AJA A7 =

o 9elol Ful EPSA I & Af8¢ fA50 937 $E4 Y s §9 453
01 —

& #sla dH5yT 3 100% AHA 7 ES HA8kal o] 8% WAl fFA35HA A&
g om, o]& 7INko 2 AlAE /it Xﬂz7]§4 dlejo] A% 7Hs gt
(D AIEAFE

(Sl : %)
R R 687 H672 H667I
A=K SHIE_EPS 17.9 22.6 20.2
A7 ES ol A A ZAbel] o] gk 7 2] QY T

h) ANYBES# 7%

U oA YL 3HA Nylon-12 Fine PowderE Al Z=sle] st A| % 2 5l 9] A o]
Ao Hge FAZ H7F v sy

345 9591 Nylon—-12 Fine Powder+s= TFS &4FE3F &hg] QAo 244l #do] Ql+=
AFoz il R ] Aol e a4 =3 Erk ofy e} AA) AT F4 w7+
= A&, Azt o AR7EA] Ak el sy H

—FE D 5o ® ANYBES AlFef =l 3 LA sz Sobskan 9low, Feo =
2] A o] wl= /\-]X]—O] &= Ao 7 dAabEyr),

RS I B4

o
z]s
_O|L
=

\1

= N

2) AN AL F
7H g A <

> 3Tt

"] =1 ArkansasT % OklahomaT9l Z *] l+= Arkoma Basin< Oklahoma=2] Caney
Shale¥} ArkansasT9] Fayetteville Shale= 74 & o] 9J 2™ Fayetteville Shale®] F7|+=
50100 miles® FA ¥ =d] ©] 23} Shales < TexasT2 Fort Worth Basin €] Barnett
Shale3d} A el oF 250%Hd A A 4 ¥7] 9] Missippian geologic agedl A4 H &4
St T 79 A 5o % Barnett Shale2 199955, Fayetteville Shale= 2004d5-H

i ;ﬁ 2 7k TR /\}‘ﬁ o] Al ZEAEFHH.
Fayetteville Shale2 91| 533} E0] ) 5Fo] 52 A 7)o &2 3
of AAME EX & TexasT oA OklahomaTE A * Arkansas59] o|2+

A ZFol 7] H
Ouachita A
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o] FAd=E Al7|el AL, vl g 2 Aol 7}‘3] H 7] @ o] T3 B A H(E S
Shale) ZOH/]D} FALe] AFA A= ArkansasToll 91+ Fayetteville Shales o &2 AP 33+
o] 91X & A7) of e} FHY T

<Z}11 - Fayetteville Shale®} Barnett Shale H] u>

T Fayetteville Shale Barnett Shale
& & (feet) 1,200 ~ 5,000 5,500 ~9,500
X =S M (feet) 150 ~ 300 200 ~ 650
ANE=ZUE 2% (°F) 120 ~ 140 180 ~ 220
TOC(%) 4.6 4.5
Ro(%) 2.0~4.0 1.0~ 1.8
Total Porosity(%) 7.16 4.0~5.0
Gas Filled Porosity(%) 4.37 2.5
Gas Saturation(%) 62 60
Permeability (SH<) 0.32 0.15~25
Gas Content(scf/ton) 99.4 190
Reservoir Pressure(PSIA) 1,500 ~ 2,000 2,500 ~ 4,000
Estimated Gas in Place(bcf/section) 68 120
JHE AL D] 2004 1999

> &8 : B-43

> 9 A

@ Pope County : ¥ 3L Fayettevilles 2] 5704 i A <F -7,0009] 4 -9,000
feet®] Z1o]= Arkoma Basin® Z-& 3}=%4-9l township 7N-18W % 7N-19Wel 2% &
Xl dFUT B A Yol = A frontal Quachita fault7} ¥ &3 7N-18W<} 7N-
19We] H%3 53l E’Hi kil sy

@ Conway County : ¥ 3H-L township 7N-15W % 7N-17Wel| 2% Arkoma Basin9
218 =K :%_0}31 54Ut Fayetteville shales AdH-71%] 9] H# Zlo]+= s A 2k
—5,00001] 2 =8,000 feet X0, A frontal Quachita fault”} 6N-14W, 6N-15W, 6N-
16W B 6N-17TW= g8l ¢57HA4] s = Fshal sy

> 7]

(D Pope County : T7N_19W_S3 2] 187.96 Acres

@ Conway County : T7N_17W_S33 ¢} 991.08 Acres

) dA7A YA

EION; W =
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232l HIIE Hughett Engineering Ol 2|20t MHE I 2lAS &3
20203 JIADIAHGIE S QREAHS Bt B UM MHEIIE AAIS =, 010 et
2021.01 |ottst SALSl 23 JIXI0 i ol= $298,2562] Impairment LossE Xelot) 02 MM EO
B &
2019 20 23 WAl 242510 MUSAXNIARN HE 210 =8
2022.01 (&9 EIIE Hughett Engineering 0l 2I26t10 MEII 9/HAS &3,
23] MIIE Hughett Engineering 0l 212|610 IHE DL QHS &S
2023.01 [EAIS OIHE 23 JIXI0 sHEol= $565,4232] Impairment LossE X e2lot) MM EN 2+
20223 2 0f 23 WA SAZSH0 MBSAXNRN BB B0 2= F
2024.01 [ HIIE Hughett Engineering Ol 2126t MHEIF QAS &3
9025.01 23 2| HIIE Hughett Engineering 0l 2l2l5t10 MBI 2/AZ 23
' SAS] 23 JIXIl cHEol= $241,0002 Impairment LossE Xe2lotd MHEHEN BHHE
ZA o] MIIE Hughett Engineering 0l 212|610 IHEDJF QHS &3
2026.01 [&ALQ] &3 JIXI0 sHEdl= $147,0002 Impairment LossS Xc2lotd MHPHMEN BHH &
2025 20 23 WA 2Z5H0 MESANRIN HE 210 2=
oh) Hof & g
= oA = (USD) u] )
2021.01.01~2024.12.31 105,144.99
2025.01.01~2025.12.31 14,776.36
7] SAe ZUE 5 BAR F 25 A Ak wege) oz ANEE FAgy)
=3
o) FF F2A 2
A H T A7k A WEA W oUA, $7 9 We 5 g o mefshel
f&54Q &4 Ags FE AFJYr. A HA ) b8 A7, A1 dls8 33t ESG
A 5 A PFo MYty o, By HoRt vlag oS FEn #44
5 wstshe A% 6 el gor fests 4SS f48 Ay

Al A71sk 3 AsbA] skt s o= QIR s ) thA|FA; Apqke] g g o] F-hr o} A

ARl T2 FoBEus 7] FA Arke] gl aA Aok A B AT AT fAE Aem

o gyt

wad el sl AFA Zhol =gl A3t Al gl whel A AAel] i T /o

A TRV o= AREAI O] EA T At s @] o A FAF ARqbell th gk A A A A

At MRl s o= S hE Ao R Vo, AR o] AdsE Al ZRA At AR R

= R AT ol 3 Fas e Ao gyt surId el v A Aol
s 71315 EAstaa gy

o AL g o} A g
1) P2 )29 2 ol
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X682 gd=Xs M KH200 & dg92&8E 19 = PP ZA= =Y
SN 111,119 21 8 (12,521) 98,627
== 98,598 21 8 - 98,627
EEE (12,092) (20) (147) 9 (12,250)
(Sl : Borel)
XM672| SELEXE M= KH20I0 & dg92&8E 19 = PP ZA= =Y
SN 132,302 12 5 (6,272) 126,047
== 126,030 12 5 - 126,047
EEE (9,463) (32) (199) - (9.694)
(Sl : Borel)
XI6627| SELEXE M= KH200 & dg92&8E 19 = PP ZA= =Y
SN 148,066 10 4 (14,042) 134,038
== 134,024 10 4 - 134,038
A=A (3,881) (39) (196) - (4,116)
2) F-d A 2 FA]
EERETE)
_ X687 x677| X166
T Xtar =7 Rbat =7 Rbat = 7
BHAXS ME 97,320 32,124 105,646 30,402 115,702 30,574
b 731 - 892 - 1,109 -
271 3,769 3 3,838 19 3,982 87
8t 101,820 32,127 110,376 30,421 120,793 30,661
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X2 &0 69,693 79,955 90,132
OH & 2 98,627 126,047 134,038
EEEN (12,250) (9,694) (4,116)
Ileea (10,784) (10,416) (2,582)
XD ARER A (10,782) (10,413) (2,579)
SRR (10,035) (9,922) (2,534)
KIHHDIQf A RFR LR =4 (10,033) (9.919) (2,531)
EEE G (99) (95) (24)
58 F G E () (99) (95) (24)
SRS 20 20f 20}
L QoA AR

CERETER)
= X681 RI670] x1667]

[RSXHA] 54,331 63,074 69,029
EEEIEEVEp N 11,123 12,888 18,912
OH 2 34 2 14,532 17,799 18,035

JIERS2 S 10,376 10,830 11,359

PR 1,189 1,210 1,404
QS AH 19 :

- THD XA 16,989 20,199 19,151
D] 2401 M K&t 103 148 168

[HIRS X4 45,434 45,163 49,076

JIEHHIRES S 1,538 1,655 1,587
eI AT 22 -

S8 A 27,176 29,360 35,116

L AFS A 542 102 413
BN 285 324 370

WEISSE R 78 78 78
E=PSIEESN 7,541 7,592 7,666

- 01 124 Q1 A X} &t 8,252 6,152 3,846

RHAHE D 99,765 108,237 118,105

[RE=TH] 13,758 13,958 12,046

[HIRSSTH] 18,083 16,761 18,150

S E 31,841 30,719 30,196

(X223 55,740 55,740 55,740

[DIEFE 4 XH=2] 3,583 3,810 4,064

[01212/01 2] 8,601 17,968 28,105

AAF A A1 228 dart.fss.or.kr

Page 26




x2S 67,924 77,518 87,909
SHEINYEXF=A2 EotddY 20t 20t 20t

OH= Y 93,785 123,220 130,237
gdgsa (11,830) (9,221) (4,639)
=4 (10,268) (9,838) (3,288)
SEZEH (9,367) (10,137) (3,322)
lg=gdEa(¥) (95) (90) (30)
SIA=GEA(R) (95) (90) (30)
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2. AZAFA K

7} A AT E
HZ MR HE
Xl 68 DI 2025.12.31 &M
Nl 67 Dl 2024.12.31 &M
Xl 66 DI 2023.12.31 &M
CER)
Ml 68 I Kl 67 Jl Xl 66 I
AR,

S AHbt 63,215,248,956 71,908,117,461 78,088,815,011
== E= PPN 15,5632,293,353 19,231,414,883 23,267,219,428
GIEQUA S S A 54,964,875 54,556,130 67,540,200
HE=H A 17,366,148,396 17,798,883,917 19,074,689,230
JIEtRS= At 10,920,043,415 12,504,668,212 13,919,738,237
JIEt =S XH4t 1,158,648,910 1,224,786,304 1,415,899,360
PN DN, 18,063,266,997 20,925,209,145 20,158,090,849
=) R=sRel PN DA 119,883,010 168,598,870 185,637,707

Hl == AHat 38,605,182,674 38,467,795,917 42,704,290,122
JIEtHl RS =& At 1,538,285,010 1,555,050,710 1,706,727,530
=P 27,175,673,361 29,359,518,952 35,116,028,599
AHE A XA 572,965,004 116,765,564 487,539,715
S Aot 1,015,764,842 1,216,258,742 1,478,787,922
HEIts=S At 78,000,000 78,000,000 78,000,000
Ol & &H LAl RH& 8,224,494,457 6,142,201,949 3,837,206,356

INFNEP| 101,820,431,630 110,375,913,378 120,793,105,133

S

=S 14,044,449,110 13,659,611,589 12,495,368,628
OH & XH = 1,847,345,258 1,224,970,561 1,403,437,950
HIIXte = 3,500,000,000 3,500,000,000 3,500,000,000
Fsd3JIxd=3 4,241,280,000 5,766,000,000 4,320,000,000
JEtR=s=82 3,771,193,987 2,397,717,699 2,640,664,778
JIEt==2 416,467,019 661,638,774 230,796,156
Sl AR 268,162,846 109,284,555 400,469,744

Hl == 18,083,030,205 16,761,053,553 18,165,961,512
I XL = 6,141,720,000 4,883,000,000 6,649,000,000
JIEtEl =S 2 2,025,131,022 1,244,203,108 695,228,822
SN 316,058,142 13,151,694 97,879,766
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9,600,121,041

10,620,698,751

10,723,852,924

SHESA 32,127,479,315 30,420,665,142 30,661,330,140
=
XBHI1E el A= F=X=2 69,543,636,364 79,803,796,461 89,977,267,481
A== 55,739,975,000 55,739,975,000 55,739,975,000
JIEt= g A= 3,406,231,401 3,633,162,929 3,887,562,254
JIEtRI 2 e = 1,489,511,398 1,642,213,954 849,426,757
o= 8,907,918,565 18,788,444,578 29,500,303,470
1 X8 Xl =2 149,315,951 151,451,775 154,507,512
INE=E= 69,692,952,315 79,955,248,236 90,131,774,993

S H 2 A= S Al

101,820,431,630

110,375,913,378

120,793,105,133

Nl 68 J1 2025.01.01
Nl 67 J1 2024.01.01
Ml 66 J1 2023.01.01

1 2025.12.31 JtAl
FE 2024.12.31 MK
FH 2023.12.31 IHAXl

Xl 68 JI Kl 67 Il Kl 66 JI
= 98,627,094,841 126,047,268,210 134,037,726,894
O =&t 100,958,947,833 126,079,772,135 127,841,815,864
=301 (=4) (2,331,852,992) (32,503,925) 6,195,911,030
SHOHEI 222l ] 9,918,051,863 9,661,892,231 10,311,779,345
IgEd (12,249,904,855) (9,694,396,156) (4,115,868,315)
JEtS g2+ 382,011,599 360,967,099 455,574,886
JIEtES A E 1,078,578,238 4,481,352,431 18,918,320
=82 1,259,792,008 2,085,996,524 2,020,510,813
=8HIE 1,385,110,276 922,743,446 1,691,322,522
HoMBIESAZBH =24 (13,071,789,762) (12,651,528,410) (3,250,023,458)
B oIAl =< (2,287,721,161) (2,235,297,755) (667,726,759)
Gll=td (10,784,068,601) (10,416,230,655) (2,582,296,699)
=t E
KEioIg AR F=X=2 (10,781,932,777) (10,413,174,918) (2,579,458,056)
BIXI 8 Xl = (2,135,824) (3,055,737) (2,838,643)
JIEFEZ £ 748,704,208 494,103,223 48,309,078
IVNEUZNERHANE =SS 901,406,764 (298,683,974) (34,101,798)
=2HSHEMHAHSTER A 901,406,764 (298,683,974) (34,101,798)
SEHOZHIEHZHERT
Cao (152,702,556) 792,787,197 82,410,876
2| & Xt0l (152,702,556) 792,787,197 82,410,876
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EE2Y (10,035,364,393) (9,922,127,432) (2,533,987,621)
ER200P %
L PIEEPS=E (10,033,228,569) (9,919,071,695) (2,531,148,978)
HI X1 B X) 2 (2,135,824) (3,055,737) (2,838,643)
SEN
EEFI2Fgye (29 Q) (99.3 (95.4) (23.6)
BEFsAFGEA (B9 ) (99.3) (95.4)
. AA AEUER
HZE EHsSHE
X 68 J1 2025.01.01 £H 2025.12.31 DXl
Ml 67 D1 2024.01.01 £ & 2024.12.31 DXl
X 66 J1 2023.01.01 £H 2023.12.31 DXl
(29« @)
iz
Ao oA R=A L
NEOIL oI 2F = | HIXIHHKI2 A= &

e JIEt= e Xt= et 28 s olddo=
= A
2023.01.01 (DI=XH2) 55,739,975,000 4,226,352,949 767,015,881 33,210,778,154 93,944,121,984 157,346,155 94,101,468,139
ll=ta 0 0 0 (2,579,458,056) (2,579,458,056) (2,838,643) (2,582,296,699)
TEHZHARUHATNSER A 0 0 0 (34,101,798) (34,101,798) 0 (34,101,798)
2| 8FXt0l 0 0 82,410,876 0 82,410,876 0 82,410,876
SN (= 0 0 0 (1,096,914,830) (1,096,914,830) 0 (1,096,914,830)
TIFA O FH S 0 (338,790,695) 0 0 (338,790,695) 0 (338,790,695)
2023.12.31 (D12 XH=2) 55,739,975,000 3,887,562,254 849,426,757 29,500,303,470 89,977,267,481 154,507,512 90,131,774,993
2024.01.01 (OI=Xt2) 55,739,975,000 3,887.,562,254 849,426,757 29,500,303.,470 89,977,267,481 154,507,512 90,131,774,993
olEsa 0 0 0 (10,413,174,918) (10,413,174,918) (3,055,737)| (10,416,230,655)
THASHREUHAMNESE A 0 0 0 (298,683,974) (298,683,974) 0 (298,683,974)
&R0l 0 0 792,787,197 0 792,787,197 0 792,787,197
(=4 0 0 0 0 0 0 0
IFAHE 0 (254,399,325) 0 0 (254,399,325) 0 (254,399,325)
2024.12.31 1L X&) 55,739,975,000 3,633,162,929 1,642,213,954 18,788,444,578 79,808,796,461 151,451,775 79,955,248,236
2025.01.01 (OI=Xt&2) 55,739,975,000 3,633,162,929 1,642,213,954 18,788,444,578 79,808,796,461 151,451,775 79,955,248,236
ol=Ea 0 0 0| (10,781,932,777)| (10,781,932,777) (2,135,824) (10,784,068,601)
TEHIZHRUHATNESER A 0 0 0 901,406,764 901,406,764 0 901,406,764
&R0l 0 0 (152,702,556) 0 (152,702,556) 0 (152,702,556)
O XHHH & 0 0 0 0 0 0 0
ANFAHE 0 (226,931,528) 0 0 (226,931,528) 0 (226,931,528)
2025.12.31 (D12 X&) 55,739,975,000 3,406,231,401 1,489,511,398 8,907,918,565 69,543,636,364 149,315,951 69,692,952,315
ot dd des i
0% H255H

NI 68 J1 2025.01.01 £& 2025.12.31 JtAl
Kl 67 J12024.01.01 £H 2024.12.31 DX
Ml 66 J1 2023.01.01 £H 2023.12.31 DX
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Nl 68 I

Kl 67 I

Kl 66 Il

JYPese=SS (3,906,704,296) (4,720,370,652) 4,263,568,355
=4 (10,784,068,601)| (10,416,230,655) (2,582,296,699)
FAHIE2XE 3,350,082,485 5,737,950,983 3,694,073,426
SPES2Z NI AHS 3,260,939,220 (533,023,064) 3,044,040,101
Ol Kt==5 792,762,352 1,131,561,241 992,534,519
Ol XtXl = (582,935,612) (665,467,994) (647,213,153)
& == 7,800,000 7,800,000 7,800,000
HelNES(E5) 48,715,860 17,038,837 (245,369,839)

ENESH=S5SS 1,227,787,412 1,157,560,202 4,117,687,962
JEtRES S8 Ao 24 12,755,998,073 15,825,530,471 21,391,461,661
BBl RS s &t 2 A 265,304,460 92,431,160 102,317,230
SN E 18,454,545 56,000,001 12,409,090
JEt=mS2 8ISt (11,357,992,728)| (14,166,937,999)| (16,066,362,422)
JIEH =S8 A& S0t (140,616,440) (240,864,340) (964,331,170)
SO HE (313,160,498) (393,449,091) (257,911,427)
S HS (200,000) (15,150,000) (99,895,000)

HE2ses38 (777,531,775) (974,637,989) (2,194,932,925)
COIXE =2 X+ 19,500,000,000 3,500,000,000 3,891,623,000
HIIXE =X 5,500,000,000 4,000,000,000 2,160,000,000
XY =2l et & (19,500,000,000) (3,500,000,000) (3,891,623,000)
SIS =2 akEt (5,766,000,000) (4,320,000,000) (2,400,000,000)
Sl AR abEt (284,600,247) (400,238,664) (520,326,000)
=F0UEtHgsXa 0 0| (1,095,816,230)
INDIESESESIESES (226,931,528) (254,399,325) (338,790,695)

HZLESERASIHZ D) (3,456,448,659) (4,537,448,439) 6,186,323,392

JIzs=sde=sd et 19,231,414,883 23,267,219,428 17,055,407,839

sS=sdsdMoEsdssit (242,672,871) 501,643,894 25,488,197

JLg=2Le=d et 15,5632,293,353 19,231,414,883 23,267,219,428
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AAAFAR 4

g 20254 122 314 &
] 20249 1238 31 M
ZABIAF SHOIL X3S & 1 S0/
1. ARk ALE
282} SHel A 8 sH(e) 8} '8 AF)& 19581 59 9 FAFA 9 Ax 2 o] 455 F
H dd=Hor sto] Adotstety gl A AR Ay o] 1992\ 84 290‘ s 743

Abalobi WA §, 199549 849 269 AT
| 2] 8 AF SHA V2= WA gl o, o] 5 2008\ 349 21 sMH yz el 328 AL
19854 129230l A e 27t WA F7)

_Q

SEEEEESISREET &

=
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20

Yt} s|A =
SAAG FAS AR e, HdlF= dA
3} 1| =+ 9] Realty Advisors, Inc.$

F3 FHE AR WYY

a1, 20059 99 23

(o]}
=

A % 31.06%(34,522,6385F)F XA

R, F257)(018 HAbe $2719S Ferel ' AANANS 4F0ATY D A, A
A ) AR S A9Sha Qe
BjALe] A YA AL E2 10 00024%0191 U 25 A 5 SAE AAH G dA
Z}HJ% HEZF 55566,8650Y, 45 173,110 99Ut @7 A 3)|ALe] F4 F
F dake thow gayh
(2 F)
F= A INE=E=
= FF
N 2= = i 2Ex =
Realty Advisors, Inc. 34,522,638 - 31.06% 0.00%
INPIESN 2,892,194 - 2.60% 0.00%
JIEL 73,718,898 6,220 66.34% 100.00%
g Al 111,133,730 6,220 100.00% 100.00%
1.1 5719 4%
(1) T£5714 a3
X=22(%) _ _
=) AKX AXZAE | dE=s
2025.12.31 (2024.12.31
- - JpAINE,
SH Energy USA, Inc. 0= 100.00 100.00 128 S AT A0
(Z)2ILEIHEHIOI A Z 2|0t tstal= 96.00 96.00 12& JHHLEE
HAAFA| A 28 dart.fss.or.kr Page 32




2025.12.31 =Pl
=20/
Xtk = 5 & X4t e Deca  |ZZZa
SH Eneray USA. Inc. 7.297,202| 7,112,555  184,647| 17,355,130  (531,863)|  (554,248)
()21 2EIOISHIOIHADRI0F | 3,810,062 44,458| 3,765,604 7.792|  (53396)|  (53,396)
g i 11,107,264  7,157,013| 3,950,251| 17,362,922  (585,259)|  (607,644)
(el M)
2024.12.31 B
z2)|
Rtk = 5 & X4t (L Yleta (BT
SH Energy USA, Inc. 6.454,785| 5,715,889  738,896| 9,004,354|  (575,830)|  (453,566)
()2l LEICHIOIHA D210 | 3,837,719 18,720 3,818,999 4,804  (76,394)|  (76,394)
g i 10,292,504 5,734,609 4,557,895 9,099,158  (652,224)|  (529,960)

2.1 AFAE 2 7=

QA3 Abe] ARAATALE FFABTA D AN ()5 7142 AYN ) e 44 A
th. @5 A YA 8 A7 Fe S5 A7) E91 03] (TASB)7H WES 7| EA kAN A F 1
o] A )82 o v e,

AAARALE T3-S A9 S uE Ay okl 7l Zskel s,

- ST Sl S SEH(IHEYS &)

- SN SEIXZ SHols MAXE X

AFADZA AN E S ALAZ Y A FLF AT AES gk 9o, 3
ARAE A §Fo) Qo ZFA) e 2 Fea FUT Bk B Fe FEY W
Wl Wag PRoL T8 44 U FHo] WAF PR A 3014 Hsta dguh

2.2.1 3A7} A A - WA 7)=A D a2 A]

78 A= 202549 19 LU= AA sk SAZTE thgol Al - A /1A 2 ANAE
AT A g3 GG
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oA (=30 (2,440) (13,789)

(CHl: & &)
2 = 2025.12.31 2024.12.31
k= 47,586 7,539
o= 15,484,707 19,223,876

g A 15,532,293 19,231,415

8. F7]E A2 F5 At
(1) B71&9-3A 7] 5748 584!

(&9 &)
2 = 2025.12.31 2024.12.31
CI|0HOH 2 & XH&t
AR A 54,965 54,556
9. M=
(D &= FFadas SAd59dE9 W

(Sl & @)
7= 2025.12.31 2024.12.31
HEHA SN 18,112,631 17,798,884
NI PN o= (746,483) -
HETHA = 17,366,148 17,798,884
(2) mEAA EAFEE WY
sl

(cHe: &)
2 = 3N OILY BAH  [3HE =1 =l |60HE =3 &Id (18 =0 | g
I =48 0% 3.90% 33.60% - 4.12%
s ER=Y 15,622,862 303,105 2,186,664 - 18,112,631
==Y 3Z - 11,820 734,663 - 746,483
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- = 3ME OILY H& 3ME = HX 6IHE =1t HX 19 =3 AR g A
It =4 & 0% - - 0% 0%
EJES e = 17,499,244 - - 299,640 17,798,884
=NEYZ - - - - -
() ME=AA SAFITE] AU

(Sl &)
- = = S|
pJES=¢:l - -
CHs 42| 754,272 -
OHERHA X2 (7,789) -
2= 746,483 -
&4 Adol e T A 2 FAAe Bl AL A el ef Bejulo] L glo
M, F7HAR de sl el fle A dEsde S A o2 Azbstal sy
(4) M=o A8 44

DA = A A o] v Al thate] HR 7Y 8,481 vkl R ARG 24,2137k
o NGRS Alga sy

10. 71 el A4t

(1) 715 A 32 o3

e

AdEdae] WY

L 2025.12.31 2024.12.31
- S5 Hes SE HRS

0|42 18,977 - 16,889 -
NEIHESNE == (5,369) - (5,369) -
0|44 202,755 - 283,539 -
o2 9,688 293,946 - 322,629
ISMNE 10,683,993 68,488 11,909,499 76,461
g2=2 10,000 1,175,851 300,110 1,155,961

s 10,920,044 1,538,285 12,504,668 1,555,051
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Al
=

(2) 71ehE A &

FFTe WYY

(Etel: &)
- = =l &)
Jl==2H 5,369 5,369
Jjgr=zoH 5,369 5,369
Ba7|ztE dA) A =S AAs 85214 @ 7Elg A 289 do] fo)F o=
S7FeHA] ol &4 FF TS 12719 7| Al&EA 2 Q14 819 S5 o
=49 Ve AVIE A F g A s S A W AN EQ AAA AT
Lo Z3tE o JHFUH
(3) AFg-o] At S84 WY

(Gt & &)
- = 2025.12.31 2024.12.31 Hl D
S Z24aE 183,993 409,499 AEH f
AISBAE 4 500 4 500 SEMNEES2
11. 7] ebf5 A4t

(Gt &)
-1 = 2025.12.31 2024.12.31
= 691,920 597,440
Hd2HE 261,080 315,530
SN2 2 205,649 311,816

st A 1,158,649 1,224,786

12. A 2 &4

(&2 &)
- =2 2025.12.31 2024.12.31
AE 102,515 87,886
= 12,978,279 14,170,812
HE2E 757,182 774,394
2AM= 5,063,874 6,466,818
MIOXAEHIISEH S (838,583) (574,701)

g 18,063,267 20,925,209
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F7] T Hjgo 7 QA H o] wEZdv e E3H Aaapake] 9171= 99,4509 v Y oA
7] 124,852 91]),

13. At

(1) F3Ae] o

2025.12.31 2024.12.31
T S0 A U(x) (BRI FHS@0 SASHH() |BESA
X 5,669,130 - 5,669,130 5,669,130 - 5,669,130
HE 15,565,918 (10,080,162) 5,485,756 15,565,918 (9,538,402) 6,027,516
2=2 10,992,070 (8,469,246) 2,522,824 10,982,157 (8,179,913) 2,802,244
JIHEX 43,039,954 (29,919,117) 13,120,837 42,945,256 (28,469,057) 14,476,199
S|+ 887,021 (837,670) 49,351 834,746 (821,285) 13,461
Sl 1,610,562 (1,489,765) 120,797 1,847,273 (1,719,612) 127,661
XtE2ER 489,325 (282,347) 206,978 506,694 (263,386) 243,308
CIESY] = PNT 230 (230) - 401,910 (401,910) -
[ | 78,254,210 (51,078,537) 27,175,673 78,753,084| (49,393,565) 29,359,519

(%) EAAEFA N} FRBZ2FS ks Fay,
(2) FPA AL W E
- 37

(S5l ®e)
= = EX AHE AS2 JIAHEXI 27|37 SIS N et 2l AN RHA g A
= =323y 5,669,130 6,027,516 2,802,244 14,476,199 13,461 127,661 243,308 - 29,359,519
Fs - - 19,875 115,360 52,275 51,747 73,903 - 313,160
HE - - - (9,345) - - (13,362) - (22,707)
2 IHA 2| - (330,503) (200,972) (951,957) (16,385) (58,611) (96,871) - (1,655,299)
&4 (x) = (211,257) (98,323) (509,420) = - - - (819,000)
Y =823 5,669,130 5,485,756 2,522,824 13,120,837 49,351 120,797 206,978 - 27,175,673
- 27

(ol &)
+ = EX A= 5= JIHEX 27|32 &8l 2 P Ttle 2| AJNEERF A g A
Iz =&83% 5,669,130 7,299,543 3,535,912 18,103,104 26,601 139,312 342,422 5 35,116,029
S - 174,128 24,600 78,390 - 52,604 61,873 - 391,595
sk - - - - (575) (56,627) - (57,202)
2 0HA 24| = (387,121) (260,579) (1,142,018) (13,140) (63,680) (104,360) (5) (1,970,903)
Ak (%) - (1,059,034) (497,689) (2,563,277) - - - - (4,120,000)
Y =&23Y 5,669,130 6,027,516 2,802,244 14,476,199 13,461 127,661 243,308 - 29,359,519
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A4z AFHEEHA = TAHATAA R E VERRE -2 A U G
U‘ xﬁ 71 PBR 1 V]9l & 5o &=4A T2 Q3] &4H7IE 351 a1, T TX Al A
?jl"% G AFAke] AL 2 X%TOE$E1 71 = = v A g5 dATHA A7) 7F %
F-7FNof| njFelA Fo w2} A }—“.—% 357 s 7N o2 2Aslal 1 2ol 8199 kY]
(A7]% 4,120W7H1)& R fﬂxw* 2F=(d g elv]8) o= QA F U A8 7HA] A4
S Y nYdAFEES v AIFAAIE S AR 5 5AAE FA-EESY T
F4 717 5ok AFETER] Albel] AREH FH 7HA
e
(2] %)
e stolg ANNEE
EESESPNDIES 7.02 1
-2 7]

(SH2] @ %)
2= stolg ANHEE
EIESESYNBIES 7.82 1

To dagFAETee v E Uy
-37]

(S+2| @ BHOLS)
b | stolg ADHEE
Sos =8 100bp 100bp
EolHa AAS (100bp) (100bp)
EQHHA Al HS N (7,798) 8,249
ol 2AHAAl HSOH 10,858 (5,900)
- 7]

(S+S| @ BHOLS)
| stolg ADNNEE
EolHa =Iig 100bp 100bp
Eols AAS (100bp) (100bp)
EQHHA Al HESH (7,497) 6,446
EQIB A 2UAA HEH 10,030 (4,798)
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(3) A7V &R 7F 2950 = AR AEE =9
(Etel: &)
T = =9 &O|
OH =& Ot 1,576,594 1,878,303
BHOHBl 222l ] 78,705 92,600
g A 1,655,299 1,970,903
(4) AR AL WA
71 A7IE A AR FE ALl 2718 Ad = B A=) dd sl HE = A
5o AFUTHEFA 17, 32 32,
14. F- At
(1) F-FA2ke] W<
(Etel: &)
L. 2025.12.31 2024.12.31
= FHS 20} AASAG) (BRI FS 20} AALAG)  |ZRIY
APOITH AF 76,260 (72,894) 3,366 76,260 (71,564) 4,696
2FEEATEOf 806,702 (738,086) 68,616 806,502 (699,629) 106,873
JIES| S B XA 1,101,004 (888,264) 212,740|  1,101,004|  (888,264) 212,740
Zol 18,087.352| (17,356,309) 731,043 18,053,641 (17,161,691) 891,950
de@ 172,877 (172,877) - 172,877 (172,877) -
g 2 20,244,195| (19,228,430) 1,015,765|  20,210,284| (18,994,025)| 1,216,259
() EFAETA NS EAE FAdY
(2) F+E ALk WE o
- 371
(el &)
Z=H JIEtS _
= AHH T AHA — _ g g
™ H A2TEN S A4 A
= =R 4,696 106,873 212,740 891,950 1,216,259
S - 200 - - 200
JRETI (1,330) (38,457) - (14,997) (54,784)
E &%) - - - (209,066) (209,066)
JIEt - - - 63,156 63,156
g =38=3A 3,366 68,616 212,740 731,043 1,015,765
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- 77

(EH9l: A 2)
2 e AP TH A igg%m ;'Zi& ol 8 7
E L 6,784 150,432 212,740  1,108,832| 1,478,788
EE - 15,150 - - 15,150
A2ty (2,088) (58,709) - (16,628) (77,425)
& 4 (x) - - -l (328,719)|  (328,719)
JIEt - - - 128,465 128,465
ol =z 4,696 106,873 212,740 891,950 1,216,259

AA S| = 7Fa7A shetel wet F9d B Aol o] AR EAkE
328 7194 A& AR EF T

(3) FF ARG A0 oju] shetel ulo] A o] gk

(4) QAP Mg ow QG Ao} AW o] Fe 107 L (A7) 1389 7H4)g)
.

15. Wi =7Fe =g At

(1) 7B E B0 -5 4712 54 ARFES] A )]

(cHel: &)
&=
I
2025.12.31 2024.12.31
H| &b & ZS Al 78,000 78,000
16. gl
(1) AF-7e) 5ol 2125 FoF
(cHel: &)
22 2025.12.31 2024.12.31
AHE A Kt AF
SE A 559,789 97,508
Iek2utn 13,176 19,258
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g Al 572,965 116,766
(B3 &)
-+ = 2025.12.31 2024.12.31
2l A2 T
=S 268,163 109,284
HSRs 316,058 13,152
g Al 584,221 122,436
Tl 2 A7) F T AFE AR 7469 R D 24 Rk Qi o
(2) = AL A ol Q1241E =
(Etel &)
- = =) & 0|
AP XAl ZEDFAF2HH|
St 284,104 390,032
et 6,082 5,068
g Al 290,186 395,100
cIAETHOI CHet Ol AHH I 2(2sHI20 Z&) 27,509 20,059
SH2IAS (ISR DIF & oI F22ld|off L&) 15,750 228
AHTIA 2| A S (OISR I Y THOfH| b 22l ol =& 25,731 28,190
F7] 2D AV F Y2 F dAFHES 3539k 2 4299wk iy o}
17. 24 =
(D) @712 =2 W
(G &)
o HAO| K= 2025.12.31 2024.12.31
= = pNRADS| s F oL
(%) Fefel =gl a2 H
Alstest RAEZE 2026.01.15 3.9 2,000,000 -
23X = otLI S RAZE 2026.01.31 4.2 1,500,000 -
A 2 2d = - - - 3,500,000
g A 3,500,000 3,500,000
(2) A2 =9 o
(el &)
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L HAO| K=
2 = NP s = o (%) 2025.12.31 2024.12.31
ofLI=3t INE=DN=, 2027.02.27 4.0 2,000,000 -
- - - 2,160,000
S xe 2 A =251 INESPN=, 2028.08.11 3.9 3,500,000 3,500,000
2032.03.15 3.4~3.7 883,000 989,000
o2 ANEX= 2026.07.30 3.5 4,000,000 4,000,000
2 Al 10,383,000 10,649,000
1GOOI B SeE(ssH) (4,241,280) (5,766,000)
XH2H A 6,141,720 4,883,000
G712 A7) AA AN S FAT] 37 ATt Beste] HrE AT AT
(24 13, 32%=x)
18. 71et -5 =8 5-A
(Crl: &)
2= 2025.12.31 2024.12.31
nx=2 0.878.088 1,521,327
DIX26IE 890,909 874.194
el 2197 2197
s 3.771.194 2397.718
19. 7] E}5E-A)
(o) &)
_ 2025.12.31 2024.12.31
T = a= Hos S= Hes
a2 078.066 _ 506.721 _
B 138,401 _ 134,918 -
o0 X2H = _ 2.025.131 _ 1.044.203
s 7 416,467 2.025.131 661.639 1.044.203
20. A3
20.1 &g FAgA =
AA3NA) 95 Q= FAFAA RS gEES HEdT7]E daAEo|H, 5AFA
EE 59 Aol 2R wAE A4 Fole] Awe A AU el FEL
F319le) 2713 % AF Aol TAT] AEHM, V)Tl ARAAFE 9P A AT

Apell efal &3,
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(4) Abe] A RALRke] 4 W

or
)
5
0l

3.60%
6.42%

&0

3.94%
6.09%

S
o
<
o
S
s
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S
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ol
RO
m
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.

o | O
||
BT
ol
K0
m

=

0=

(6) T8 7k o Wzl m& F7] &

on
Ll
o
0J

31,221,667

649 0l&t

19,915,246

38 ~64 0|2

4,989,251

18~3¢ 0|2

4,286,802

190|2¢

2,030,368
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(1) A B]-& W

or
)
5
0l

(2,235,298)
(2,235,298)

m
pd
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N
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m
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MW= X< = =
ol | 00 | RO = W
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—_—

(3) 71}

(298,684)

69,698

&)

K]
80

J

(368,382)

10+
80

oJ

901,407

ﬂ
iof

oJ
T

(205,429)

gl

Rl
30

oJ

1,106,836

1502 HEE2L

X
S

£l

(4) ol AR A A At} F-af o] 3] a= 5L A A A7)

[y
R’
5
ol

2024.12.31

7,771,065
134,999
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1202 S0l ZHE 0lHHIN R (1,753,379) (1,694,147)
1200 OILHOI ZHIE 0] ol Al I (105,633) (69,715)
Ol &4 & OF M| Kp AF 2= 04 8,224,495 6,142,202
(5) FLJANG = BAE FHES FAG7] oo o] A JAAMAALY F-A o] ¥lF
1D 27
(E+51: ® )
7o pJES 2= 01| AFA JIEE =0l ol
0l &4 1 01§ 2 7H
SESIE=ra== (723,843) (28,069) - (751,912)
1] ESERe (43,307) 13,823 - (29,484)
A& 20l &t (91,332) 1,738 - (89,594)
IV E= Rl (876,479) 16,677 - (859,802)
NE=Tp (19,289) (81,023) - (100,312)
TH D XA (9.612) (18,296) - (27,908)
| (1,763.862) (95,150) - (1,859,012)
01 4101 JI Xt Ak
SEg=tE == 2,733,279 5,845 (205,429) 2,533,695
JIEFE L 20 324,017 143,834 - 467,851
hesga - 111,152 - 111,152
HOXHAEIIEY2 108,734 46,907 - 155,641
AET20IKHAIL) 11,858 (770) - 11,088
24101 KF 2 Db A4 84,427 (1,212) - 83,215
CYNESNEIL TN, 18,632 (355) - 18,277
SE XA I &4 62,596 543 - 63,139
S A2 oH A Al 501,438 (117.,649) - 383,789
NEEXZ(RE XA 15,468 (1,283) - 14,185
P& XHAAL2H 50,986 (10,348) - 40,638
2 JbAr24H| 4,415 (84) - 4,331
AREZ27 11,625 (2,112) - 9,513
2l AT 20,174 80,367 - 100,541
=== 8,580 (2,976) - 5,604
M2 R 917,461 79,021 - 996,482
EEES= 3,032,374 2,051,992 - 5,084,366
A 7,906,064 2,382,872 (205,429) 10,083,507
= 6,142,202 2,287,722 (205,429) 8,224,495
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2) A7

(el &)

T = Jl == E2AA A JEtE 29 e
Ol A& I AI = XH
EXH=EEs (716,111) (7,732) - (723,843)
Ole===< (50,918) 7,611 - (43,307)
rab~PNI=1UDN; (90,994) (338) - (91,332)
I REPAPNAL (873,235) (3,244) - (876,479)
INE= e DA R (77,940) 58,651 - (19,289)
I\ DN, (8,986) (626) - (9.612)

EAI | (1,818,184) 54,322 - (1,763,862)
O & QI I RF&
EXHSHEE S 2,737,557 (73,976) 69,698 2,733,279
JIEtSEH=¢ 210,895 113,122 - 324,017
MOXMEINSE = 117,199 (8,465) - 108,734
HAE X201 KHAIA) 12,368 (510) - 11,858
ralP) JVIDN = g PRy u 83,713 714 - 84,427
SX=AZHEA 18,563 69 - 18,632
S AAH DI EA 62,364 232 - 62,596
S tord e 11,565 489,873 - 501,438
HREEXZ(RE XA 16,416 (948) - 15,468
S AHokaE 2] 60,322 (9,336) - 50,986
A MY 1,491 (1,491) - -
2 Jtab 2| 4,399 16 - 4,415
gRESEXN 12,639 (1,014) - 11,625
el A TH 79,584 (59,410) - 20,174
Nl= k= 1t 22,740 (14,160) - 8,580
A5 Z Xl 803,223 114,238 - 917,461
olgaes 1,400,352 1,632,022 - 3,032,374

E | 5,655,390 2,180,976 69,698 7,906,064

g A 3,837,206 2,235,298 69,698 6,142,202
(6) ol AR JAAAFF-A) = Q1A 8HA] 2 A (HhHE A2 2ol o] W

(&l &)

= 2025.12.31 2024.12.31 At
OIMEEES 22,809,854 22,247,651 MBIl ZaA
JIEt 131,556 142,938
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() X H] 7] G2 2 2]
Sk o] v dF2] 10% ©
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EUF ol F U TS PHole 4 Az
25. Hojv] e} 2]
(S &)
- = = &)
=22 = 2,990,050 3,226,018
SIRSE=10;] 654,995 723,901
S| = M| 1,236,773 998,674
INEF=22PNE= 235,156 265,967
AP 2 XFAFAL2HH| 290,186 395,100
ragidll 1,711,856 1,903,816
Ol = 437,473 361,793
N =Eray= 810,673 821,757
CH=Ak24H| 754,272 -
JIEIHI 2 796,618 964,866
g Al 9,918,052 9,661,892
26. W8] A7 27
(B3 &)
- = =) & |
& L Ms382 Hs 1,458,998 (332,715)
AME L ARE A2 71,563,134 100,392,642
S 20 16,813,407 17,129,641
2 A 2] 1,655,299 1,970,903
4| 8,183,569 5,441,069
=S| 1,024,699 1,223,714
JIEN HI= 10,177,894 9,916,410
g A 110,877,000 135,741,664
27. 7| Erd 919 re) 3k 7] Er 99l &
(D 718949+
(@91 @2
o0 = =] &I
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(Sl M)
Ss4
= SEHRAASRH |2AEH =SIp I ) )|z 2
IR 2
pJE=LL" 109,285 13,152 3,500,000 5,766,000 4,883,000
JIEt HI28HS 443,478 302,906 - 4,241,280 (4,241,280)
sia2s= (284,600) - - (5,766,000) 5,500,000
Jler 2o 268,163 316,058 3,500,000 4,241,280 6,141,720
- Z17]
(Gt M)
S
5 = SEHRAASRH |2AE =Ip I ) )| 3t 2
=22l 2
pJES=1e" 400,470 97,880 3,500,000 4,320,000 6,649,000
JIEt HI28HS 109,053 (84,728) - 5,766,000 (5,766,000)
s25=2 (400,238) - - (4,320,000) 4,000,000
pJLTE=Et 109,285 13,152 3,500,000 5,766,000 4,883,000
32. S 9 oA
(1) AZ2A7F 87133 Adstar = FgAE] Yy
(S &)
_ 2025.12.31 2024.12.31
=2s)|& SEM ALEL
st 2o A2 o ste 2o A2 o
St s FE=2=E 10,000,000 1,500,000 10,000,000 -
[¢) =
INE=PN= 2,000,000 2,000,000 - -
. 2912 - - 3,500,000 3,500,000
Aot o8
INE=DN= 4,383,000 4,383,000 6,649,000 6,649,000
oS ANE X2 4,000,000 4,000,000 4,000,000 4,000,000
AlSH2EH A2 2,000,000 2,000,000 2,000,000 -
(2) AZ3IA= AL RSEIGF)CZHYH J57F 2 FEHFI #H st 60,000 (7]
2 68,0008 9D 9] AFHFE AT AHUT
(3) §EAF 242 A3
1) 97
(Gt &)
SEMSA (BRI SEAFIN |2 IS |2 S SEAR
SE XA 11,050,405 12,000,000 el 1,500,000 stLI2 s
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3,179,625 4,821,600 = 4,383,000 MH=
2,419,224 4,800,000 = 4,000,000 oS
1,476,309 2,400,000 = 2,000,000 otLIS Y
2) A7
(el &)
&5 M = XHA Aoz FRaznzZ@ 23 HE NS =1 S22 Xt
11,604,654 12,000,000 X2 - otLI2e
S XA 5,300,359 7,701,600 X2 6,649,000 A2
2,641,695 4,800,000 X2 4,000,000 o2
33. SFTAA A
(1) EAAA A3
- = SIAIH 2025.12.31 2024.12.31
X == Realty Advisors, Inc. 31.06% 31.06%
(2) T8 A stk 1A
T8 AR o]AHGE 7] E v]57]), ol o] A, AT A AR D W F ALY ARE 2
Faba davnh 99 g0l rlRA Fo A AFAAY AFE BAFAL
et gayd,
(B3 &)
-+ = =) &O|
=PIF= 1,595,701 1,726,293
SESE= 189,499 466,289
g Al 1,785,200 2,192,582
34. JATE AR
(1) dgHFol s dukgr
AAA = FEEHS As) 890 A S VT o 2 HuGHAE AL oA A A S
3 AT = Tl HuFES Fiety, 1 Ay AZ S| FATA Alx, A
2 ANy FEoR TR

g

(2) At R 4R
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5] SH4X ME KRN AEAME HHEH 8% 39
=R 111,118,936 21,015 7,792 (12,520,648) 98,627,095
SSIERT 98,598,288 21,015 7,792 - 98,627,095
SRR, (12,091,937) (20,023) (146.839) 8,894 (12,249,905)
(&el E &)
&0l SHaX ME | XRH AEAME HHEH 8% 39
=R 132,302,179 12,618 4,804 (6,272,333) 126,047,268
SSIERT 126,029,846 12,618 4,804 - 126,047,268
SRR, (9.463,197) (32.182) (199,017) - (9.694.396)
(3) Q23 v & 2] AW S
(Ersl: & 21)
- = =P )
=L O =:
NSRS 60,320,790 94,890,414
&Z0=E 142,000 151,000
ZEE=E 7,792 4,804
En | 60,470,582 95,046,218
== =
NSHE 38,147,724 30,983,435
&ZM=E 8,789 17,615
En | 38,156,513 31,001,050
g Al 98,627,095 126,047,268
(4) A9 v = e 74
(el &)
- = =9 &O|
= 60,470,582 95,046,218
=0 19,600,763 12,304,809
< MIOtLI OF 11,030,181 12,890,030
OFAIOt 4,321,443 3,257,903
JIE 3,204,126 2,548,308
gl 98,627,095 126,047,268

(5) = At

NE

-2
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(Crl: &)
L. Xt ok =3
= 2025.12.31 2024.12.31 2025.12.31 2024.12.31
SIAAT HE 97.320.084 105.646,244 30.124.548 30,401,946
X2l on e 731.043 891,950 _ _
Ao A 3,769,305 3.837.719 2.931 18,719
;| 101,820,432 110,375,913 32,127,479 30,420,665
(6) F -2 /b gzul o YA D 0] FE A H 5 )
(&2 L)
21 JFAF2EH| OF D& Kt AFAF2HH] HSEX A 3=
T = 5] &) =] x|
s HE 1,970,458 2,367,319 1,059,745 748,497
INEEW =Y 14,997 16,628 — -
Ao Mg 14.813 59,481 _ _
s 2.000.268 0.443.428 1.059.745 748,497
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4. AFAE

7h. A e

MPEEE

Ml 68 I 2025.12.31 &

Ml 67 I 2024.12.31 & H

Ml 66 I 2023.12.31 & i
(&l - &)

Xl 68 I Kl 67 Jl Kl 66 JI
INZ
== AHat 54,331,275,541 63,073,889,834 69,029,519,887
EEER= == PN 11,123,191,112 12,888,454,190 18,912,594,823
H= M= 14,531,843,517 17,798,883,917 18,035,085,981
JEt =SS At 10,376,143,580 10,829,911,911 11,359,144,402
JIEt =S A&t 1,188,929,230 1,209,851,720 1,404,032,351
FSclAM 19,050,487 0
I\ DA R 16,988,597,405 20,198,558,056 19,150,674,113
OIS QLA K& 103,520,210 148,230,040 167,988,217
Bl == Akat 45,434,129,107 45,163,011,915 49,075,744,695
JIEtH =S =&ALt 1,538,285,010 1,555,050,710 1,586,617,530
eI ATHA 22,491,898 0
= DA 27,175,673,361 29,359,518,952 35,115,801,621
AEH XHAE 541,445,845 101,952,125 413,472,556
S LAt 284,722,034 324,308,312 369,955,497
H=Its=S A 78,000,000 78,000,000 78,000,000
SHIVNEENHF4A 7,541,107,776 7,592,367,555 7,665,705,253
Ol A& QL Al KH&F 8,252,403,183 6,151,814,261 3,846,192,238
INSE=N] 99,765,404,648 108,236,901,749 118,105,264,582
£

S 13,758,605,673 13,958,293,062 12,046,191,035
O & M < 1,847,345,258 1,224,970,561 1,403,437,950
HIIXHY = 3,500,000,000 3,500,000,000 3,500,000,000
SsddJINgs 4,241,280,000 5,766,000,000 4,320,000,000
Etrs=8F M 1,983,219,336 2,136,770,536 2,178,902,224
JIEt === 1,918,598,233 1,237,078,295 303,721,482
S Sl AR 268,162,846 93,473,670 340,129,379
=== 18,083,030,205 16,761,053,553 18,150,150,627
HIIHL = 6,141,720,000 4,883,000,000 6,649,000,000
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JIEtEl =SS H 2,025,131,022 1,244,203,108 695,228,822
CIESE Y 316,058,142 13,151,694 82,068,881
=SS HE M 9,600,121,041 10,620,698,751 10,723,852,924
SMESAH 31,841,635,878 30,719,346,615 30,196,341,662
NS
IR = 55,739,975,000 55,739,975,000 55,739,975,000
Jlet=g it 3,582,639,665 3,809,571,193 4,063,970,518
ol i= 8,601,154,105 17,968,008,941 28,104,977,402
=S A 67,923,768,770 77,517,555,134 87,908,922,920
S 2R S A 99,765,404,648 108,236,901,749 118,105,264,582
Lh 20 A A
HEEEA AN
Nl 68 J1 2025.01.01 £H 2025.12.31 ItXl
Nl 67 J1 2024.01.01 £H 2024.12.31 ItXl
Nl 66 J1 2023.01.01 £H 2023.12.31 ItAl
(St 0 &)
Ml 68 2| Xl 67 Dl Xl 66 DI
=N 93,784,820,540| 123,220,442,748| 130,236,662,556
=&t 96,215,624,540| 123,351,614,681| 125,080,366,336
HEZ0/2(24) (2,430,804,000) (131,171,933) 5,156,296,220
ZHOHB| 22t 2| Bl 9,399,073,977 9,089,565,769 9,795,122,626
FYEL (11,829,877,977) (9,220,737,702)| (4,638,826,406)
et g e+ 400,166,682 360,843,275 451,211,770
JIetE el 920,768,567 4,225,970,949 87,045,746
Ek=taat 1,291,428,489 2,601,219,759 1,970,136,936
=2sHl= 1,515,227,802 1,589,563,055 1,664,797,487
HOMH S =4 (12,5674,279,175)| (12,074,208,672)| (3,969,320,933)
B OIAI==< (2,306,017,575) (2,235,924,185) (681,462,393)
Sol=&4 (10,268,261,600) (9,838,284,487)| (3,287,858,540)
JIEZZEY 901,406,764 (298,683,974) (34,101,798)
INEUC 2R XL == 901,406,764 (298,683,974) (34,101,798)
TEHIESHREHAHSERA 901,406,764 (298,683,974) (34,101,798)
SEZEY (9,366,854,836)| (10,136,968,461)| (3,321,960,338)
=G0l (=4)
Jl2=gold(z=4d) (&2 &) (94.5) (90.1) (30.1)
SIMAFE0IU(EL) (2 &) (94.5) (90.1) (30.1)
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Xl 68 J1 2025.01.01
Nl 67 J1 2024.01.01
Nl 66 J1 2023.01.01

2025.12.31 DtXl
2024.12.31 DtXl
B 2023.12.31 Xl

10 40 AT

Ni=
He2 JIEH2XE (o120 Xt &
2023.01.01 (OI=X2) 55,739,975,000| 4,402,761,213|  32,523,852,570| 92,666,588,783
S|=ta 0 0| (8,287,858,540)| (3,287,858,540)
=SHFIJOEMAWESHR A 0 0 (34,101,798) (34,101,798)
b= 0 0| (1,096,914,830)| (1,096,914,830)
RIZ=ACH S 0| (338,790,695) 0 (338,790,695)
2023.12.31 (1L X=2) 55,739,975,000| 4,063,970,518| 28,104,977,402| 87,908,922,920
2024.01.01 OI=X2) 55,739,975,000| 4,063,970,518| 28,104,977,402| 87,908,922,920
Y=t 0 0| (9,838,284,487)| (9,838,284,487)
EEHYSHEMANSZE 2L 0 0 (298,683,974) (298,683,974)
o XHEH & 0 0 0 0
RIZ=ACHS 0| (254,399,325) 0 (254,399,325)
2024.12.31 (O1LX=2) 55,739,975,000| 3,809,571,193| 17,968,008,941| 77,517,555,134
2025.01.01 (DI =X=2) 55,739,975,000| 3,809,571,193| 17,968,008,941| 77,517,555,134
Y=t 0 0| (10,268,261,600)| (10,268,261,600)
TEHYSHEMANSZE 2L 0 0 901,406,764 901,406,764
o XHEH & 0 0 0 0
INPIESPNEE B 0| (226,931,528) 0 (226,931,528)
2025.12.31 (1L X=2) 55,739,975,000| 3,582,639,665 8,601,154,105|  67,923,768,770
I o=
S258H
Ml 68 J| 2025.01.01 & 2025.12.31 JtX|
Ml 67 21 2024.01.01 & 2024.12.31 Nt K|
Ml 66 21 2023.01.01 & 2023.12.31 K|
(St 0 &)
Xl 68 2| Ml 67 2| Ml 66 2|
JHE=SH=3SE (1,094,928,937) (5,274,481,959) 4,107,573,753
Y= (10,268,261,600) (9,838,284,487) (3,287,858,540)
A= E 3,220,209,895 5,545,916,077 3,787,897,547
HHESOZQISHAAR RO HS 5,800,013,709 (1,318,221,065) 3,605,904,442
Ol Kt== 683,334,726 970,313,698 872,548,384
Ol XtXI = (582,735,497) (661,764,359) (645,168,881)
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A & 2% 3] 7,800,000 7,800,000 7,800,000
01N B3 (R) 44,709,830 19,758,177 (233,549,199)
SNESHIEE 120,502,842 157,560,202|  4,138,637,962
JIEIR S SRHA0I 2 A 10,755,998,073|  11,325,530,471|  21,391,461,661
JIEHIR S 28l 2 A 145,194,460 92,431,160 102,317,230
EEYIES TS 12,825,430 0 0
QBT A H = 18,454,545 56,000,001 12,409,090
JIER S 2 S XA S0} (10,357,992,728)| (10,666,937,999)| (16,066,362,422)
JIEHI R S 28 XHAH| S0} (140,616,440)| (240,864,340 (943,381,170)
QEX A FH S (313,160,498)| (393,449,091 (257,911,427)
ST HE (200,000) (15,150,000 (99,895,000)
WPE=s258 (761,720,890)|  (914,297,624)|  (2,136,753,925)
CH| Xl 2 O Rt 19,500,000,000|  3,500,000,000|  3,500,000,000
PIPIEETp R 5,500,000,000(  4,000,000,000/  2,160,000,000
£H| XHl 2 o) At &t (19,500,000,000)|  (3,500,000,000)|  (3,500,000,000)
=R PIPI=EIP (5,766,000,000)|  (4,320,000,000)|  (2,400,000,000)
RselARol A (268,789,362)|  (339,898,299)|  (462,147,000)
L EE = 0 0| (1,095,816,230)
kR (226,931,528)|  (254,399,325)(  (338,790,695)
YIRS L) (1,736,146,985)|  (6,031,219,381)|  6,109,457,790
pES-EFICEEPN 12,888,454,190|  18,912,594,823|  12,818,633,714
H2UHIENMOISEHES D (29,116,093) 7,078,748 (15,496,681)
I VDN 11,123,191,112|  12,888,454,190|  18,912,594,823
. o] ¢ g o A A AEA
01212 O 2R = H & A
Rl 68 J1 2025.01.01 2 2025.12.31 DX
Rl 67 71 2024.01.01 2E 2024.12.31 DX
Rl 66 71 2023.01.01 S 2023.12.31 DX
el )
2 2 X682 Hl 67 DI Xl 66 0|
DI 201212013 5,886,587,680|  15,253,442,516|  25,390,410,977
21010 %2012 0l 2 15,253,442,516|  25,390,410,977|  28,712,371,315
e L E P EBET =P 901,406,764 (298,683,974) (34,101,798)
EBIEEN (10,268,261,600)|  (9,838,284,487)|  (3,287,858,540)
0l212 043 X = 0 0 0
101 |01 X20122 012 5,886,587.680|  15,253,442,516|  25,390,410,977
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IEtRsSE2Me St 681,520 933,357
JIEtHI s s2H2 St 780,928 548,974
=SEHINHE D (1,606,983) (2,319,640)
gt Hl 5,800,014 (1,318,221)
() Aol 59 - f20l Gk A T Fod AL
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